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RUNVKRS S§ . © EHQKDYQV 8 QLYHUMVWP HG HASDQHODI 10 UHQGH GDQWNH
HNWSHUMURP Y™ UGLHU DI ELRGLYHUALVIAW 8 GVIDAHOHQ E\ JJHUSS , 3%( 6¢

9 DOXHV DQG YDOXDVIRQ DWHWP HQW RJ Vi P SRUHWG * UGLHQ DI
ELRGLYHM VAW $ LEH\GHWOGHY DI SLRI HWAWRU L LMARXUFHP NRQRP L

0 HMA 7 HP DQVHQ RJ YLD HQ EHYLARQJ DI -XQL) RQGHQ
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. / DQFHUQI DI IRUNQLQIV RJ LOQRYDRQVSLRMNVIMURP RYHUY8JQLQJ DI ELRGLYHUMVIAM
UHIL DI GHM XLRS" LWNH ELRGLYHMVAWSDUQHMDE %LRGLYHMD L7D@Q ( WaQG 7 UHDI GH

LOVHUQDVIRQDAH SLRMINVIKRQVRUAHU HU GGHWDI GDQWNH LOWIMKVIRQHU RJ RWH KDU GDOWN
GHOYDIHOH |, 3%( 6 NRQVRUAWKDU | DFLOVIMUAWGDQWN GHORJ HOH YLD , QQRYDVIRQM RQGHQ
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7 tH Q\ H XQGHUYLVQLQIVK IVIMURP  ELRGLYHUMVAWNUMVHQ MQFHUHV
VIOJ\ P QDVLHWNRGHUQH + 7 IV 9%6LRGLYHMVAWNULVHQV § VDI HU
NRQVHNYHQVHU RJ KDQGOP XQIKHGHU K' IV VDP P HOK™ QJ

P HIP ELRGLYHMVAARI VDP | XQG\® NRQRP LRJ K™ 1

\VDP P HOK™ QJ P HIP ELRGLYHUMVIAW RJ NQP DNUMHQ + ' | VIAUQH
HU NYDQVAVMNUWDI HQ U NNH XQLYHUMVIAMI RUNHLH RJ
XGDUEHVEHAD! / DUV’ LOHVHQ RJ 6° LHQ 0 DN - HOVHQ ' HVXGHQ HU
| LLH YLGHRHURJ HQ O UHYH\MBHGQLQJ HQ GHODI P DVIAULDGAW

8 GDLEH\BHWSS HQ EHYLARQJ DI $ DIH9 - HQVHQ 1 DVKU RQG

,3%( 6 GHEDWSS ) ROVHP © GHWSS %RUQKR® RP SMGV O
ELRGLYHIM VAL | UHP VIGHQV MQGEWXJ ' HEDWHQ LQGGHGHV DI
SURIHWRU & DUMAQ 5 DKEHN RJ GLVNXVIHUHV L SDQHOP HG / HNVRU
$ QGHW %DURG $ DUKXV 8 QLYHUMVAW 8 QUN %UHP KRG

/ DQGEWXJ )°GHYDUHU 2 GHY%N2 OMHQ / $ . DUMQ

/' QIHUFK %RUP HWIHU $ @GP G. RP P XQH -DQ) DONHQVRI WHU
P RGHDVRU 6H XGNQS | LD GHEDWHQ KHU

$8* 867

7R ,3% 6 GHEDWWUSS . @P DIRONHP © GHWLO LGGHODUN 2 P

| UHP VUGL) DUHDAQYHQGHIH L NU GV HVAAWP HAGDP  YHGYDUHQGH
HOHUL QDVWURJ VDP | XQGVLQWALHWHU RJ DUDQJ HUHWL VDP DUEH\EH
P HG 7 UDQIGH ( QHU\ $ GDQFH VHXGNA@S KHJ RJ P HG IRNXV
S§ UHGXNVIRQ DI QGEUXJ HW DUHDORJ  ELRGLYHMVAW YDQGP LOM RJ
NQP D VHXGNQS KHJ
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,3%( 6 NRQIHHQFH RP WDQM RUP DVIY | RUDQGULQJ S§ . © EHQKDYQV 8 QLYHMVAWDUDQI HUHWL
UHILDI ' DQW 1 HW" N | RU%LRGLYHIMVAMRI § NRV WP WMHOHWIAU . RQI HUHQFHQ LQGGLDI HU
JARED® SHWVSHNVYHU RJ. GRNDGH GDQWNH HNVHP SGHU S§ QDVIKUI HORSUHVDLQI VSLRNHNWAU /  V

P HHKHJ
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) 1 ¢V %RGLYHIMVWNRQI HHOFH &2 3 | LQGHU WG L & DQ
&RQRP ELD RJ JHQEHW JHU GH JGREDMH ELRGLYHUMMVWP §OP RG
XQGHJU. XQP LQJ _ 0 RQWHDODIVDAHQ ,39%( 6 L' DQP DN GHIDIHU
RJ / D' LOHVHQ SU VHOWALHU XQGHUYLVQLQI VP DVAULDGH VIOM.GH
HYHQWDULDQI HIHWDI 1 RUGLF < RXVIK Y% RGLYHUMW 1 HZ RWN
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,3%( 6 L' DQP DUN GHIRJHUP HG HQ WIDQG S§ %LRNRQI HHQFHQ L 2 GHOVH . RQJUHW FHOWAU
KYRU XQGHYLVQLQIVK™ | VIAU EGHY | UHP @DJW RU ELRGRI L XQGHUYLVHUH RYHU KHMH MQGHW

6 VWXV S§ XQGHUYLVQLQIVK™ IVIMURP ELRGLYHUMVAWNUMHQ + * | VIHUQH HU
QHGVIRI HWDI O UHLH S§ FLLND | RUNHARIH J\ P QDVMIHU , DAVHU K™ | VIMUQH
GRZ Q GRDGHG JDQIHRJ FD HOHYHU DQJ LYHV XQGHUYLMAL
ELRGLYHUMVVNUVHY 6DP WGL] KDU ~ GDOWNH ELEQRWNHU K™ | VIAUQH VIO
XG@BQ RJ HQ U NNH XQGHUYLVHLH KDU P RGVIDJ HM \ VMNH NAODWHY' W + [ VIMUQH
HUVDP VUGL) RYHIWVDWWIOHQIHON  %6HYLARQJ | WD $ DIHY9 - HOVHQ 1 DWU RQG
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,3%( 6 NRQVRUAWGHIDI HU L GHQ GDQWNH GHMI DWRQ VIOGHWIHQGH
,39%( 6 SGHQDUP° GHL: LQGKRHN 1 DP LELD 7 R WHY WHQGH JGREDH
NRQVHQUXVLDSSRUMU I LD , 3%( 6 YHGVIDIHV DI @QGH ' HQ HQHRP
WDQW RLP DVYH VDP | XQGM RUDQGULQI HU &7 LDQV RUP DVIIYH & KDQUH RJ
GHQ DQGHQ RP NREQQIHQ P HIBP ELRGLYHMMWWRI GH VENDGEWA

el H XV HOP HOME GYV NQP DI RIDQGUQIHU 1° GHYDUHUBLRGXNARQ
YDQGNYDA@VARI | RUA QLQJ VDP WVXQGKHG + HQWUDSSRUMUQH KHU
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7R RSO J D $ QGHW %DU RG RP ELRGLYHMVAWNUMQ VIOJ\ P QDMHO UHH VIONXUMHU RP
e) DI@J 8 GYINQQJ L3 WDNMM L% RAILRI % RWINQRMRIL P HG DIV' WL GH UHYLGHUHGH
XQGHIYMLQIWK™ VWU & LLND O HHGHODIHJUL1 ™ WYHG RJ 9 H\H

6\ P SRUXP + YRUGDQ DGUHWHUHU YL ELRGLYHUMVAWNULVHO L

' DQP DUN' DIKR@WSS . °© EHQKDYQV 8 QLYHUMVIAM. \DP DUEH\GH
PHG* UHHQ 6ROVIRQV&HQWH &LIND  GHIRIHH I WD HQ ELHG
NUHGV DI LOWWKVIRQHU RUI DQLVDRQHURJ SULYDVBHIVRQHU

) RNXV S§ ELRGLYHUIMVWNUMHY | RUDQGLLQJ VI RYHUQDQFH RJ
LOWAGLVFLSQQ" UMDP DUEHVWGH 9 LD HQ EHYLARQJ 1D - XQL

) RQGHQ ) LQG SU VHQVDVIRQHUQH KHU

) (%58$5

,3%( 6 6\ P SRUXP 7" WHLH S§ VWDQV RUP DY | RUDQGULQJ L

' DQP DLN DI KRGBWSS & RSHOKDIHQ ¥%6XVLQHW 6 FKRRO & LLND
GHIDI HUH | WD HQ ELHG NUHGV DI LOWIMKVIRQHU

RUW DQLVDIRQHU RJ SULYDWWH SHOVRQHU ) RNXV S§

W' WGLWFLSQQ" UH SHIVSHNVIYHUS§ KYRUGDQ YLL' DQP DN

NDQ WWDEH WDQV RUP DVYH | RUDQGULQIHU GHU DGUHWHUHU GH

XQGHURJ JHQGH § WWDJ HU VIOELRGLYHMVAWNUMHQ  96HYLARQJ | LD
-XQL) RQGHQ ) LQG SU VHQVDVIRQHUQH KHU

0$576
6VIDQG S8§ %LJ %DQJ NRQI HIHQFHQ L2 GHOWH . RQIUHW & HWAU . RP P XQUNDVIRQ DI

XQGHUYLMQLQI W’ DVWAUDMH RP  ELRGLY HMMWAWNUMQ VIOJ\ P QDM HURJ Q\ H DUIINGHU VIO
| RONHMNROGHUIOHV NDWH

$35,/

. / DQFHLQI DI IRUNQLQIV RJ LOORYDVIRQVSURNHNVIU RP  QDVXUEDVHUHGH O VQLQIHU L UHIL
DI GHM XURS" LWNH ELRGLYHMVANSDUWOHINDEHW % RGLYHMD L0 RQVBHIMHU ) LDQNUL]
5 HNRUGK® MGDQW GHORIHOHL DI GH LOVWAUQDVIRQDAH SURNHNVMRQVRUAHU R HQ \VDP G
EHYLADQJ S§ PLR (85 7R D GHLOWUQDVIRQDG! SURNHNVNRQVRUAHU HU GHGHWDI
GDQWNH LOWIMKVIRQHU , 3%( 6 NRQVRUHWKDU | DFLOVIHUHU GDQWN GHIYIDJ HOH YLD
, QQRYDVIRQV RQGHQ RJ GHODIHUL P © GHW




-81,

,39%( 6 L' DQP DUN XGJLYHU HNVSHWXGVDAHIHQ 9~ UGLHU DI %LRGLYHMVIAW
8 GVDAHHQ HU HMUHVXQDWDI HAWDP DUEHVBH P HIBP  1° UHQGH GDQWNH

I RUNHUH | LD GHVHNV, 3%( 6 XQLYHUMVIAVIAU GGHWDI SLRIHWRUO HWH

7 HP DQVHQ I LD . ° EHQKDYQV 8 QLYHMVIAW ( WHNVHP S@U DI XGVDAHOHQ

RYHUWHQGHY VIODGB SRAVIANH | RONHVAQJ VSDUAHU YLD GH FLIND

P HGOP P HUL) ROVHMIQIHW 0 LOA RJ ) © GHYDUHXGYDQ

,39%( 6 L' DQP DUN DI KRGHU VR DUDQIHP HOWAU S§
) RONHP © GHWS§ %RUQKR® 2 SO J S§ | RUNQLQIWFHOHQ
DI SLRIHWRU & DUMAQ 5 DKEHN RP |, 3%( 6¢ 1 H XV UDSSRUN
RJ NREQQIHQ P HIDP ELRGLYHUMVAW NQ@P DI RUDQGU.QI HJ

1© GHYDUHSLRGXNVIRQ  YDQG RJ VXQGKHG L HQ GDQW
NRQWNVW R]  GHEDWRP NU GV HWWWP HGDP ELRGLYHUMVIAW
RJ © YULJH VDP | XQGVEHKRY VHAL LHIVIRQ VIOY UGLHUQH DI
ELRGLYHMWWP HG GHODI HOH DI GLUHNW U+ DQQH + DFN
/ DOVHQ $DIH9 -HOWQ 1 DWURQG 0 DGV 6NDX

. RP P XQHIQHV/ DQGV RUHQLQJ RJ ERWP HWHU L

+ DGHMBY %R - HIHWP DN 7 KRUHQ Q' WYRUSHURQ

. @P DIBGHW SLRIHWRUO HWH 7 HP DOVHQ . © EHQKDYQV
8 QLYHIMVAW RJ / HN\VRU$ QGHW %DURG  $ DUKXV

8 QLYHUMVIAW

.200(1' ($.7,9,7(7(5

$ |KRG@HIH DI GHEDWRP SRAMIMNH RJ 1 DJ@JH SHWVSHNWYHU S§ WDQM RUP DVIZY | RUDQGULQ]
S§ . QP DIRQNHP ° GHW

RUNVKRS S§ & RSHQKDJIHQ %6X\MLQHW 6 FKRROP HG HWSDQHODI | RUNHUH RP - VWDQV RUP DVIZY
| RUDQGUQJ  VMOXGDLEHVEHOHQ DI HQ @ HNVSHUXGVIDAHOH 8 GVIDAHOMHQ E\ JJHUSS , 3%( 6¢
7 LDQV RUP DVYH FKDQJ H DWHWP HQW RJ W P SRVLHW7 * WIHLH S§ VWDQV RUP DVIY

| RUDQGLLQJ

8 GILYHOMH DI HNVSHUXGVIDAHOH RP VWDQM RUP DVIY | RUDQGULQJ L VOXVQLQI HQ DI QGHW
DI - XWUIQH* 1 QE" N 3RW ONVRU S§ & RSHOKDIHQ %XMLQHW 6 FKRRO RJ . DVKHULOH
5 LFKDUGVRQ SLRIHWRUSS . ° EHQKDYQV 8 QLYHUMVIAW YLD HQ EHYLARQJ DI -XQL) RQGHQ

7 WDl Rwid DUAINGHJ WUHY HWMIOHBHYHU L NODWH RP  ELRGLYHMVAWWNUMQ L
) RONHWRGQ P HG XGIDQIVSXONWL , 3%( 6 J@REDOH LDSSRUMU
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& DUMAQ 5 DKEHN
. © EHQKDYQV 8 QLYHMVAW | RUSHUWRQ

$ QGHW 6 DQFKH %DU RG
$ DUKXV 8 QLYHUVIAW

. DWLQH 1 DAMHQ
0 LQIWHULHM RU* 1 Q 7 UHSDUN

. DUHQ 7 LP P H.P DQQ
' 78 $TXD

- XQ@D %RQP DQQ
6\ GGDQW 8 QLYHMVAW

- XWUQH* U QE§N 3 RW/
& RSHQKDJI HQ %XVLQHW 6 FKRRO

0 LFKDHO™UWHG
$ DERU 8 QLYHIMVAW

6 DP DUEH\VEHWRP ,39%( 6 L' DQP DUN EGHY HVIDEGHHAL KYRU GHWGDQWH , 3%( 6 NRQVRU
RSUHMAV . RQVRUHWHU | LODQUHUHADI VHNV GDQWNH XQLYHMVAMURI 0 LQLWHUHM RU* 19 Q

7 UHSDUMQGJSUL , 3%( 6 VDP DUEHNGHW VW UHIUXSSH ' HWGDQWNH DUEHVEH NREGHU WL VIOGHW
JQREDMH , 3%( 6 VDP DUEHVEH GHU HUHQ VFLHQFH SRQF SMWRLP | RU ELRGLYHUMVR]

© NRW WP \MHOHWAAU P HG GHOYIRJ HOM DI M@QGH , 3%( 6 XGIRWP HJRJ MQFHHU LDSSRUMU RP
NGRGHQV P LOA RJ ELRGLYHMVANVEHWMWDI P HGOP VIDQGHHV UHIHLQIHURJI DQILYHU

KDQGOP XQJ KHGHU VMODWYHQGH ELRGLYHUMVAWNUMHQ S§ W UV DI VHNVRUHU ' HWGDQWNH

,3%( 6 DUEH\BH KDUWH KRYHGIRLP §0  DWXGEUHGH NHQGWNDEHMIO, 3%( 6 RJ RP V' \WH
UHVXODWAU | LD , 3%( 6 UDSSRUMUQH L HQ GDOW VDP P HOK' Q1 DWHQJ DI HUH GDQWNH

| RUNQLQI VLOQWIMKVIRQHU L GHWHXLRS ™ LMNH RJ JGRED® DUEHMBH RJ DWUHMWH | LODQUHULQ) VIO
ELRGLYHUMVAM RUNQLQJ RJ NRP P XQLNDWRQ RJ ELGUDIHVIODW RUP LGGH YLGHQ

%P J ,3%( 6 VDP DLEH\GHW KMP P HMGH Z2ZZ ISEHV GN







